ABSTRAK

Mentari Fuzi Astuti : Pengaruh Ownership Structure, Firm Size dan
Corporate Governance Terhadap Firm Value Pada Perusahaan Yang
Terdaftar di Jakarta Islamic Index (JI1) Periode 2017-2021.

Dunia investasi kini semakin berkembang dan penilaian investor terhadap
perusahaan pada dasarnya diamati melalui pergerakan harga saham. Menurut teori
perusahaan, memaksimumkan nilai perusahaan atau Firm Value adalah tujuan
utama dari perusahaan. Banyak investor mengalami kesulitan dalam memprediksi
nilai perusahaan sebagai salah satu acuan dalam pengambilan keputusan investasi,
sebab harga perusahaan terus mengalami kenaikan ataupun penurunan. Kenaikan
dan penurunan harga saham ini dipengaruhi oleh beberapa faktor, baik internal
maupun eksternal perusahaan. Dalam penelitian ini penulis menggunakan
Ownership Structure, Firm Size dan Corporate Governance sebagai rasio yang
diduga dapat mempengaruhi Firm Value.

Penelitian ini dilakukan di perusahaan yang terdaftar di Jakarta Islamic Index
periode 2017-2021 yang bertujuan untuk mengetahui: (1) Pengaruh Ownership
Structure terhadap Firm Value secara parsial; (2) Pengaruh Firm Size terhadap
Firm Value secara parsial; (3) Pengaruh Corporate Governance terhadap Firm
Value secara parsial; (4) Pengaruh Ownership Structure, Firm Size dan Corporate
Governance terhadap Firm Value. Dengan menggunakan purposive sampling,
didapatkan sampel penelitian sebanyak 10 perusahaan dari populasi yang
berjumlah 30 perusahaan.

Dalam penelitian ini, digunakan metode deskriptif verifikatif dengan
pendekatan kuantitatif. Analisis pada penelitian ini didukung dengan
menggunakan aplikasi EViews 12. Data yang digunakan adalah data sekunder dari
website Bursa Efek Indonesia (www.idx.co.id).

Berdasarkan hasil penelitian, diperolen kesimpulan bahwa tidak terdapat
pengaruh signifikan antara Ownership Structure terhadap Firm Value pada
perusahaan yang terdaftar di Jakarta Islamic Index (JII) periode 2017-2021
dengan hasil t niwng < t tper Sehingga Ho diterima. Tidak terdapat pengaruh
signifikan antara Firm Size terhadap Firm Value pada perusahaan yang terdaftar di
Jakarta Islamic Index (JI1) periode 2017-2021 karena t niwng < t tapel SENINgga Ho
diterima.

Tidak terdapat pengaruh signifikan antara Corporate Governance terhadap
Firm Value pada perusahaan yang terdaftar di Jakarta Islamic Index (JII) periode
2017-2021. Dengan hasil t niung < t taber SEhiNgga Ho diterima. Adapun Ownership
Structure, Firm Size dan Corporate Governance secara simultan berpengaruh
signifikan sebesar 88,79% terhadap Firm Value dengan hasil f nitung >  tabel.

Kata Kunci : Ownership Structure, Firm Size, Corporate Governance dan
Firm Value.
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ABSTRACT

Mentari Fuzi: Effect of Ownership Structure, Firm Size and Corporate
Governance on Firm Value In Companies Registered In Jakarta Islamic Index
(JI) Period 2017-2021

The investment world is now growing and investors' assessments of
companies are basically observed through stock price movements. According to
theory of firm, maximizing firm value is the main goal of the firm. Many investors
have difficulty in predicting the firm value as a reference in making investment
decisions, because firm value continues to increase or decrease. The increase and
decrease in firm value is influenced by several factors, both internal and external
to the firm. In this study, the authors use Ownership Structure, Firm Size and
Corporate Governance as the ratios that are thought to affect Firm Value.

This research was conducted in companies listed on the Jakarta Islamic
Index for the period 2017-2021. This research aims to find out: (1) the effect of
Ownership Structure on Firm Value partially; (2) The effect of Firm Size on Firm
Value partially; (3) the effect of Corporate Governance on Firm Value partially;
(4) Effect of Ownership Structure, Firm Size and Corporate Governance on Firm
Value.

This research uses a descriptive verification method with a quantitative
approach. Analysis in this research is supported by using EVIEWS for windows
version 12 application. The data used is secondary data from the Indonesia Stock
Exchange (www.IDX.co.id) website.

Based on the results of the study, it was concluded that there is an
insignificant influence between the ownership structure on firm value in
companies registered in the Jakarta Islamic Index (JII) period 2017-2021 with the
results of t count <t waple SO that Ho is accepted. There is an insignificant influence
between Firm Size on Firm Value in companies registered in Jakarta Islamic
Index (JI) period 2017-2021 because t count <t tanle SO HO is accepted.

There is an insignificant influence between Corporate Governance on Firm
Value in companies registered in Jakarta Islamic Index (JI1) period 2017-2021.
With the result of t ¢ount < t aple SO that Hy is accepted. Meanwhile, Ownership
Structure, Firm Size and Corporate Governance simultaneously have a significant
effect of 88.79% on Firm Value with the result of f count =  table.

Keywords : Ownership Structure, Firm Size, Corporate Governance and
Firm Value

viii



adlf yadla
Age Bl SR Sl A e wlSa)l Sy a8 ey A8 (S b
2021-2017 5,230 11y oSy ST
S I g bl [y DA el petiendl Slaes dade iy OV Lozl e e
o ) oy AL e ) gl a3 s e 0B ¢ aSpall Al By g e
oo AN e O ¢ Bleza ¥ SN 3§ aom aS AR R BT B Rga ppedins]!
Al oty Aty ¢ lge Sum oy V) el gl Jlu L plsuV) ol SsL B
55 Wl diimy S 1S Sy 35 oy AL [Son gl iy ol s
Sl i e
g (sl 2021-2017 5 2al) Y BSTr o5 B doyddl WSl 3 ol s o) o] o5
G 155l aad o aed) o b e aadl e asl) K gl ST ass )
1S 2y B3R oy 2 SU) K ST ¢ 370 Al e AT A gt M
10 2 ke Jpamdl o5 Al Codl 2ie OB ¢ B3l Sl de alsanly aSiell s e
555 30 e dsgarma 0 OIS
ol s b bl ves oL oS mgrad) o ol Ghdl) 3R Db plasual o5 ol s B
Gy ] By w350 0 sl Slly (& Redszecd) SULY L EViews 12 Gk plasuly
(www.idx.co.id). 2Ll
SIS b asiadl s e aSl) ISea e e DU s VAT ) (o) s e L
Y HO b o5 el Claodl s ae 202122017 524 JI) DY) BSTr 5ge 5 domyadl
T SV Bl S350 ol SISl (3352l Bdy 358l o oS 56
HO Jp oz GBI Jpamdl £ 50 t 08 2021-2017 52l
LI TSNP I ESNWQRCHCN[RRP i Ly SO R PRCH U (DO 7CR NN gt JREIN
JSer 0] CHO Js 0 ot table> t count s me 2021-2017 5240 (11 DoY)
30 A e ks w3 378879 Hn pla ST L SRl a8y 2S00 oy 2SN
)y Solesd) mils a
AN ey 1S3 BaSie ¢ A5l e ¢ 2SI SKa i i)l LSl


http://www.idx.co.id/

