
 

ix 
 
 

DAFTAR ISI 

 
LEMBAR PERSETUJUAN .................................................................................. i 

LEMBAR PENGESAHAN ................................................................................... i 

SURAT PERNYATAAN TIDAK PLAGIAT .................................................... iii 

RIWAYAT HIDUP PENELITI .......................................................................... iv 

ABSTRAK  ........................................................................................................... v 

KATA  PENGANTAR ......................................................................................... vi 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL ................................................................................................ xi 

DAFTAR GAMBAR ........................................................................................... xii 

BAB I PENDAHULUAN ...................................................................................... 1 

A. Latar Belakang Masalah .............................................................................. 1 

B. Identifikasi Masalah ................................................................................... 10 

C. Rumusan Masalah ...................................................................................... 10 

D. Tujuan Penelitian ....................................................................................... 11 

E. Manfaat  Penelitian .................................................................................... 11 

BAB II  KAJIAN PUSTAKA ............................................................................. 13 

A. Kajian Penelitian Terdahulu ..................................................................... 13 

B. Konsep dan Teori ....................................................................................... 19 

1. Manajemen .......................................................................................... 19 

2. Manajemen Keuangan ........................................................................ 23 

3. Laporan Keuangan ............................................................................. 25 

4. Analisis Rasio Keuangan .................................................................... 28 

5. Kas ........................................................................................................ 36 

6. Piutang ................................................................................................. 39 

7. Profitabilitas ........................................................................................ 45 

C. Kerangka Pemikiran .................................................................................. 51 

1. Pengaruh Perputaran Kas Terhadap Return On Assets (ROA) ..... 51 

2. Pengaruh  Perputaran Piutang terhadap Return On Assets (ROA) 52 



 

x 
 
 

3. Pengarauh Perputaran Kas dan Perputaran Piutang terhadap Return 

On Assets ...................................................................................................... 53 

BAB III METODE PENELITIAN .................................................................... 56 

A. Metode Penelitian ....................................................................................... 56 

B. Jenis dan Sumber Data .............................................................................. 57 

C. Populuasi dan Sampel ................................................................................ 58 

D. Oprasional Variabel Penelitian ................................................................. 60 

E. Teknik Pengumpulan Data ........................................................................ 63 

F. Teknik Analisis Data .................................................................................. 64 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 75 

A. Gambaran Umum Perusahaan ................................................................. 75 

B. Hasil Analisis Data ..................................................................................... 80 

1. Analisis deskriptif ............................................................................... 80 

2. Asumsi Klasik ...................................................................................... 81 

3. Uji Hipotesis ........................................................................................ 92 

4. Koefisien Determinasi (R2) .............................................................. 103 

C. Pembahasan Hasil Penelitian .................................................................. 104 

BAB V PENUTUP ............................................................................................. 108 

A. Kesimpulan ............................................................................................... 108 

B. Saran  ......................................................................................................... 109 

DAFTAR PUSTAKA ........................................................................................ 113 

LAMPIRAN ....................................................................................................... 116 

 

 

 

  



 

xi 
 
 

DAFTAR TABEL 

 

Tabel 1. 1 Perputaran Kas, Perputaran Piutang dan Return On Assets ......... 5 

Tabel 2. 1  Penelitian Terdahulu ........................................................................ 13 

Tabel 3. 1  Operasional Variabel Penelitian ..................................................... 62 

Tabel 3. 2  Standar Autokolerasi ....................................................................... 69 

Tabel 3. 3  Interpretasi Koefisien Determinasi ................................................. 74 

Tabel 4. 1  Analisis Deskriptif ............................................................................ 80 

Tabel 4. 2  Uji Normalitas .................................................................................. 82 

Tabel 4. 3  Uji Multikolinearitas ........................................................................ 86 

Tabel 4. 4  Standar Autokorelasi ....................................................................... 90 

Tabel 4. 5  Uji Autokorelasi ................................................................................ 90 

Tabel 4. 6  Uji Runs  ............................................................................................ 92 

Tabel 4. 6  Uji Regresi Linear Berganda .......................................................... 94 

Tabel 4. 7  Uji t (parsial) ..................................................................................... 96 

Tabel 4. 8  Uji f (simultan) ................................................................................ 101 

Tabel 4. 9  Uji Koefisien Determinasi .............................................................. 104 

  



 

xii 
 
 

DAFTAR GAMBAR 

 

Gambar 1. 1  Perputaran Kas pada Pt. Ultra Jaya Milk Imdustry Tbk 

Periode 2011-2020 ................................................................................................. 6 

Gambar 1. 2  Perputaran piutang pada Pt. Ultra Jaya Milk Industry Tbk 

Periode 2011=2020 ................................................................................................ 7 

Gambar 1. 3  Return On Assets pada Pt. Ultra Jaya Milk Industry Tbk ....... 9 

Gambar 2. 1 Model Penelitian ........................................................................... 54 

Gambar 4. 1  Struktur Organisasi ..................................................................... 79 

Gambar 4. 2  Normal Probability Plot .............................................................. 83 

Gambar 4. 3  Uji Heteroskedastisitas ................................................................ 88 

 

 

  


