
 

ix 
 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN  ....................................................................  i 

LEMBAR PENGESAHAN ......................................................................  ii 

SURAT PERNYATAAN TIDAK PLAGIAT .........................................  iii 

RIWAYAT HIDUP ...................................................................................  iv 

MOTTO DAN PERSEMBAHAN ............................................................  v 

ABSTRAK .................................................................................................  vi 

KATA PENGANTAR ...............................................................................  vii 

DAFTAR ISI ..............................................................................................  ix 

DAFTAR TABEL .....................................................................................  xiii 

DAFTAR GAMBAR .................................................................................  xv 

DAFTAR LAMPIRAN .............................................................................  xvi 

BAB I PENDAHULUAN ..........................................................................  1 

A. Latar Belakang Penelitian ...............................................................  1 

B. Identifikasi Masalah ........................................................................  8 

C. Rumusan Masalah ...........................................................................  9 

D. Tujuan Penelitian ............................................................................  10 

E. Manfaat Hasil Penelitian .................................................................  10 

F. Kerangka Pemikiran ........................................................................  11 

G. Hipotesis ..........................................................................................  17 

H. Hasil Penelitian Terdahulu ..............................................................  18 

BAB II TINJAUAN PUSTAKA ...............................................................  25 

A. Manajemen ......................................................................................  25 

B. Manajemen Keuangan .....................................................................  26 



 

x 
 

C. Signalling Theory ............................................................................  27 

D. Asuransi ..........................................................................................  29 

1. Pengertian Asuransi ..................................................................  29 

2. Prinsip-Prinsip Asuransi ...........................................................  30 

3. Fungsi dan Tujuan Asuransi .....................................................  30 

4. Jenis Asuransi ...........................................................................  32 

5. Risiko Yang Bisa Diasuransikan ...............................................  33 

E. Laporan Keuangan ..........................................................................  34 

1. Pengertian Laporan Keuangan ..................................................  34 

2. Tujuan Laporan Keuangan ........................................................  34 

3. Karakteristik Laporan Keuangan ..............................................  37 

4. Jenis-Jenis Laporan Keuangan ..................................................  39 

5. Pengertian Analisis Laporan Keuangan ....................................  41 

6. Tujuan Analisis Laporan Keuangan ..........................................  43 

7. Manfaat Analisis Laporan Keuangan ........................................  43 

8. Pengertian Rasio Keuangan ......................................................  45 

9. Jenis Rasio Keuangan ...............................................................  45 

10. Keunggulan dan Keterbatasan Rasio Keuangan .......................  47 

F. Kebangkrutan ..................................................................................  48 

1. Pengertian Kebangkrutan ..........................................................  48 

2. Jenis-Jenis Kebangkrutan ..........................................................  50 

3. Indikator Kebangkrutan ............................................................  51 

4. Faktor Penyebab Kebangkrutan ................................................  51 

5. Manfaat Prediksi Kebangkrutan ................................................  52 

G. Metode Atman Z-Score ...................................................................  54 

BAB III METODOLOGI PENELITIAN ...............................................  58 

A. Metode Penelitian............................................................................  58 

B. Populasi dan Sampel .......................................................................  59 

1. Populasi .....................................................................................  60 

2. Sampel .......................................................................................  62 



 

xi 
 

C. Variabel Penelitian ..........................................................................  64 

1. Variabel Dependen ....................................................................  65 

2. Variabel Independen .................................................................  65 

D. Sumber Data ....................................................................................  70 

E. Teknik Pengumpulan Data ..............................................................  70 

F. Teknik Analisis Data .......................................................................  71 

1. Altman Z-Score .........................................................................  71 

2. Analasisi Deskriptif ...................................................................  72 

3. Metode Pemilihan Data .............................................................  72 

4. Uji Asumsi Klasik .....................................................................  73 

5. Analisis Linier Berganda...........................................................  75 

G. Pengujian Hipotesis .........................................................................  78 

1. Menguji Signifikansi Parsial .....................................................  78 

2. Menguji Signifikansi Simultan .................................................  80 

H. Analisis Koefisien Determinasi ......................................................  80 

I. Tempat dan Jadwal Penelitian .........................................................  81 

1. Tempat.......................................................................................  81 

2. Jadwal Penelitian .......................................................................  82 

BAB  IV HASIL PENELITIAN DAN PEMBAHASAN ........................  83 

A. Gambaran Umum Perusahaan .........................................................  83 

B. Konsep Perolehan Data ...................................................................  90 

C. Hasil Analisis Data ..........................................................................  91 

1. Altman Z-Score .........................................................................  91 

2. Analisis Deskriptif ....................................................................  94 

3. Metode Pemilihan Data .............................................................  99 

4. Hasil Uji Asumsi Klasik ...........................................................  101 

5. Hasil Analisis Linier Berganda .................................................  104 

D. Hasil Uji Hipotesis ..........................................................................  107 

1. Hasil Uji Parsial ........................................................................  107 

2. Hasil Uji Simultan .....................................................................  110 



 

xii 
 

E. Hasil Uji Koefisien Determinasi .....................................................  111 

F. Interpretasi.......................................................................................  113 

BAB V PENUTUP .....................................................................................  117 

A. Kesimpulan .....................................................................................  117 

B. Saran ................................................................................................  119 

DAFTAR PUSTAKA ................................................................................  121 

LAMPIRAN ...............................................................................................  126 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii 
 

DAFTAR TABEL 

 

Tabel 1.1   Pertumbuhan Laba Bersih Perusahaan Asuransi  

  yang Terdaftar  di BEI Periode Tahun 2014-2018 .........  3 

Tabel 1.2   Penelitian Terdahulu .......................................................  18 

Tabel 3.1   Jumlah Populasi Perusahaan Asuransi  

  yang tedaftar di BEI ........................................................  61 

Tabel 3.2   Sampel Perusahaan Asuransi Selama Periode  

  Pengamatan  Periode Tahun 2014-2018 .........................  62 

Tabel 3.3   Cut Off Point Altman Z-Score ........................................  65 

Tabel 3.4   Operasional Variabel ......................................................  67 

Tabel 3.5   Pedoman Interpretasi Koefisien Determinasi .................  81 

Tabel 3.6  Jadwal Penelitian ............................................................  82 

Tabel 4.1  Perhitungan Altman Z-Score ..........................................  91 

Tabel 4.2  Hasil Perhitungan Rasio Zona Kelabu ............................  94 

Tabel 4.3  Hasil Perhitungan Rasio Zona Aman .............................  95 

Tabel 4.4  Analisis Deskriptif ..........................................................  97 

Tabel 4.5  Hasil Uji Chow ...............................................................  100 

Tabel 4.6  Hasil Uji Hausman .........................................................  101 

Tabel 4.7  Hasil Uji Multikolinearitas .............................................  103 

Tabel 4.8  Hasil Uji Heteroskedastisitas ..........................................  103 

Tabel 4.9   Hasil Regresi Linier Berganda ........................................  105 



 

xiv 
 

Tabel 4.10  Hasil Pengujian Hipotesis Secara Parsial .......................  109 

Tabel 4.11  Hasil Pengujan Hipotesis Secara Simultan .....................  111 

Tabel 4.12  Pedoman Interpretasi Koefisen Determinasi ..................  112 

Tabel 4.13  Hasil Koefisien Determinasi ...........................................  112 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xv 
 

DAFTAR GAMBAR 

 

Gambar 1.1  Persentase Pertumbuhan Perusahaan Asuransi  

 Yang Terdaftar di BEI Periode Tahun 2014-2018 .........  4 

Gambar 1.2  Kerangka Teoritis ...........................................................  15 

Gambar 1.3 Bagan Kerangka Pemikiran ............................................  16 

Gambar 4.1 Konsep Perolehan Data ...................................................  90 

Gambar 4.2 Hasil Uji Nornalitas ........................................................  102 

 


