
 

v 
 

DAFTAR ISI 

LEMBAR PERSETUJUAN 

LEMBAR PENGESAHAN 

RIWAYAT HIDUP 

MOTTO 

ABSTRAK 

KATA PENGANTAR ....................................................................................... i 

DAFTAR ISI ...................................................................................................... v 

DAFTAR TABEL ............................................................................................. ix 

DAFTAR GAMBAR ......................................................................................... xi 

BAB I PENDAHULUAN .................................................................................. 1 

A. Latar Belakang Penelitian .................................................................... 1 

B. Identifikasi Masalah ............................................................................. 10 

C. Rumusan Masalah ................................................................................ 11 

D. Tujuan Penelitian ................................................................................. 12 

E. Kegunaan Penelitian............................................................................. 13 

F. Kerangka Pemikiran ............................................................................. 14 

G. Penelitian Terdahulu ............................................................................ 16 

H. Hipotesis ............................................................................................... 21 

I. Model Penelitian .................................................................................. 23 

BAB II TINJAUAN PUSTAKA ....................................................................... 24 

A. Manajemen ........................................................................................... 24 



 

vi 
 

1. Pengertian Manajemen ................................................................... 24 

2. Fungsi Manajemen ......................................................................... 25 

B. Manajemen Keuangan .......................................................................... 26 

1. Pengertian Manajemen Keuangan.................................................. 26 

2. Tujuan Manajemen Keuangan ....................................................... 28 

3. Fungsi Manajemen Keuangan ........................................................ 29 

C. Kinerja Keuangan................................................................................. 30 

D. Rasio Keuangan ................................................................................... 31 

1. Pengertian Rasioa Keuangan.......................................................... 31 

2. Manfaat Rasio Keuangan ............................................................... 33 

E. Dividen ................................................................................................. 33 

1. Kebijakan Dividen ......................................................................... 34 

2. Faktor-Faktor yang Mempengaruhi Kebijakan Dividen ................ 36 

F. Dividen Payout Ratio ........................................................................... 38 

1. Pengertian Dividen Payout ratio .................................................... 38 

2. Cara Menghitung Dividend Payout Ratio ...................................... 39 

G. Net Profit Margin ................................................................................. 40 

1. Pengertian Net Profit Margin ......................................................... 41 

2. Cara Menghitung Net Profit Margin .............................................. 42 

H. Debt to Equity Ratio ............................................................................. 43 

1. Pengertian Debt to Equity Ratio ..................................................... 43 

2. Cara Menghitung Debt to Equity Ratio .......................................... 44 

I. Total Asset Turn Over .......................................................................... 45 



 

vii 
 

1. Pengertian Total Asset Turn Over .................................................. 46 

2. Cara Menghitung Total Asset Turn Over ....................................... 46 

BAB III METODELOGI PENELITIAN ........................................................ 48 

A. Objek Penelitian ................................................................................... 48 

B. Metode Penelitian................................................................................. 48 

C. Populasi dan Sampel ............................................................................ 50 

1. Populasi .......................................................................................... 50 

2. Sampel ............................................................................................ 50 

D. Jenis Data ............................................................................................. 51 

E. Sumber Data ......................................................................................... 52 

F. Variabel Penelitian ............................................................................... 55 

1. Variabel Independen ...................................................................... 54 

2. Variabel Dependen ......................................................................... 54 

G. Teknik Pengumpulan Data ................................................................... 56 

H. Teknik Pengolahan Data ...................................................................... 56 

I. Metode Analisis Data ........................................................................... 57 

1. Uji Asumsi Klasik .......................................................................... 57 

2. Uji Statistik Deskriptif ................................................................... 59 

3. Uji Hipotesis .................................................................................. 59 

J. Jadwal Penelitian .................................................................................. 64 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................. 66 

A. Gambaran Umum dan Objek Penelitian .............................................. 66 

B. Deskripsi Data Variabel Penelitian ...................................................... 75 



 

viii 
 

C. Hasil Penelitian .................................................................................... 83 

1. Uji Asumsi Klasik ......................................................................... 83 

2. Uji Statistik Deskriptif ................................................................... 88 

3. Uji Hipotesis .................................................................................. 91 

D. Pembahasan ......................................................................................... 103 

1. Pengaruh Net Profit Margin terhadap Dividend Payout Ratio ...... 103 

2. Pengaruh Debt to Equity Ratio terhadap Dividend Payout Ratio .. 105 

3. Pengaruh Total Asset Turn Over terhadap Dividend Payout Ratio 108 

4. Pengaruh Net Profit Margin, Debt to Equity Ratio dan Total 

Asset Turn Over  terhadap Dividend Payout Ratio ........................ 110 

BAB V PENUTUP ............................................................................................. 112 

A. Kesimpulan .......................................................................................... 112 

B. Saran .................................................................................................... 113 

DAFTAR PUSTAKA ........................................................................................ 115 

LAMPIRAN 



 

ix 
 

DAFTAR TABEL 

Tabel 1.1 Data Net Profit Margin, Debt to Equity Ratio, Total Asset Turn 

Over, dan Dividend Payout Ratio pada Perusahaan Sektor Industri 

Barang Konsumsi yang tercatat di Bursa Efek Indonesia Periode 

2013-2017 .............................................................................................. 7 

Tabel 1.2 Penelitian Terdahulu .............................................................................. 16 

Tabel 3.1 Sampel Penelitian .................................................................................. 51 

Tabel 3.2 Data Net Profit Margin, Debt to Equity Ratio, Total Asset Turn 

Over, dan Dividend Payout Ratio pada Perusahaan Sektor Industri 

Barang Konsumsi yang tercatat di Bursa Efek Indonesia Periode 

2013-2017 .............................................................................................. 53 

Tabel 3.3 Operasional variabel .............................................................................. 55 

Tabel 3.4 Interprestasi Nilai Koefisien determinasi .............................................. 64 

Tabel 3.5 Jadwal Penyusunan Skripsi ................................................................... 65 

Tabel 4.1 Daftar Perusahaan Sektor Industri Konsumsi yang dijadikan 

Sampel ................................................................................................... 67 

Tabel 4.2 Dividend Payout Ratio Perusahaan Sektor Industri Konsumsi yang 

Terdaftar di Bursa Efek Indonesia Periode 2013-2017 ......................... 75 

Tabel 4.3 Net Profit Margin Perusahaan Sektor Industri Konsumsi yang 

Terdaftar di Bursa Efek Indonesia Periode 2013-2017 ......................... 77 

Tabel 4.4 Debt to Equity Ratio Perusahaan Sektor Industri Konsumsi yang 

Terdaftar di Bursa Efek Indonesia Periode 2013-2017 ......................... 79 



 

x 
 

Tabel 4.5 Total Asset Turn Over Perusahaan Sektor Industri Konsumsi yang 

Terdaftar di Bursa Efek Indonesia Periode 2013-2017 ......................... 81 

Tabel 4.6 Hasil Uji Multikolinearitas .................................................................... 85 

Tabel 4.7 Hasil Uji Autokorelasi Dengan Lagrange Multiplier ............................ 86 

Tabel 4.8 Hasil Uji Autokorelasi Dengan Durbin-Watson stat ............................. 87 

Tabel 4.9 Hasil Uji Heterokedastisitas ................................................................... 88 

Tabel 4.10 Hasil Uji Statistik Deskriptif ................................................................ 89 

Tabel 4.11 Hasil Regresi Data Panel Common Effect Method............................... 92 

Tabel 4.12 Hasil Regresi Data Panel Fixed Effect Method .................................... 93 

Tabel 4.13 Hasil Regresi Data Panel Random Effect Method ................................ 94 

Tabel 4.14 Hasil Uji Chow..................................................................................... 95 

Tabel 4.15 Hasil Uji Hausman ............................................................................... 96 

Tabel 4.16 Hasil Uji Langrange Multiplier ............................................................ 97 

Tabel 4.17 Hasil Regresi Data Panel...................................................................... 98 

Tabel 4.18 Hasil Uji Simultan (Uji F) .................................................................... 102 

Tabel 4.19 Hasil Uji Koefisien Determinasi .......................................................... 103 



 

xi 
 

DAFTAR GAMBAR 

Gambar 1.1 Sektor dengan Nilai Investasi Domestik Tertinggi di Indonesia..... 5 

Gambar 1.2 Model Penelitian ............................................................................. 23 

Gambar 4.1 Perkembangan Dividend Payout Ratio ........................................... 76 

Gambar 4.2 Perkembangan Net Profit Margin ................................................... 78 

Gambar 4.3 Perkembangan Debt to Equity Ratio ............................................... 80 

Gambar 4.4 Perkembangan Total Asset Turn Over ............................................ 82 

Gambar 4.5 Hasil Uji Normalitas........................................................................ 83 

Gambar 4.6 Kurva Uji Autokorelasi ................................................................... 88 

 


