DAFTAR ISI

LEMBAR PERSETUJUAN

LEMBAR PENGESAHAN

SURAT PERNYATAAN TIDAK PLAGIAT

MOTTO HIDUP

RIWAYAT HIDUP

ABSTRAK

KATA PENGANTAR .t [

DAFTAR IST ..ot snee s 1\

DAFTAR TABEL ...t viii

DAFTAR GAMBAR ottt bbbt b bas e s bt ks ree e e naeesaeesneesneae s X

BAB | PENDAHULUAN ... 1
A. Latar Belakang Masalah ..o 1
B. Identifikasi Masalah ... 7
C. RUMUSAN MaSAIAN..........coiiiiii e 8
D. TUJUAN PENEIITIAN ... s 9
E. Manfaat Penelitian ... 10



F. Penelitian TerdahuUlU ..o 10

G. Kerangka Pemikiran ... 19

H. Pengembanagn HiPOtESIS........ccoueiveiiiiiiiicie s 26

I, MOdel HIPOTESIS......eeieieieciice ettt 27
BAB I KAJIAN PUSTAKA ..o 28
AL MENGJEMEN L.ttt bt 28

1. Pengertian Manajemen .........cooviiiirieiee et 28

2. Fungsi-fungsi Manajemen ...t 29

B. Manajemen KEUANGAN .........cc.eiveiieiieiicieesie et ae e sre e 33

1. Pengertian Manajemen Keuangan ...........cccecuvevereeieseesineieeseese e s 33

2. Fungsi-Fungsi Manajamen Keuangan ............ccoccoererininienene e 34

3. Tujuan Manajemen KeUANGAN .......civeeeriiererienesieeeeee e 35

C. Kinerja KEUANGAN .........oiiiiiieieie et 36
D. Economic Value Added (EVA) ... e 36

1. Definisi Economic Value Added (EVA) .....cccoevveieiieieeecece e 36

2. Langkah-langkah Menghitung Economic Value Added (EVA) .............. 37

3. Ukuran Kinerja Economic Value Added (EVA) ......cccooeiiiinenieiinnans 42

E. RETUIMN SANAM......oiiii s 43

F. Sumber-sumber Return Saham ... 44
BAB [Il METODOLOGI PENELITIAN......oiiieiiiee e 48



A, Metode Penelitian ..o, 48

B. Jenis Data dan SUMDEr Data...........ccoeoveiiieiiiiieerceeeeeee e 49
1. JBNIS DALA. ...ttt 49

2. SUMDEE DALA ...t s 50

C. Populasi dan SAmMPEl..........cccevveiiiiiiieie e 50
1L POPUIBST ..o 50

2. SAMPEL ..o e B I B e 51

D. Variabel PeNelitian.........coocoiiiiiiiiiieice e 53
1. Variabel INAEPENEN .........covviiiieice et 53

2. Variabel DEPENTEN ........oovieeee et 53

E. Operasional Variabel ... 54
F. Teknik Pengumpulan Data ...........ooiiieieieeeeeeeeeee s 54
G. Teknik Pengolahan Data...........cccceveiiiiiiiieiee e 55
1. Uji Asumsi KIaSIK ... e 55

2. Analisis Statistik DesKriptif............cccocoiviiiiiiiiic e 58

3. Analisis Regresi Data Panel............cccooveveiiiiicie i 58

H. Waktu dan Tempat PENelitian...........ccoooieriiiiiiiiiineee s 66
BAB IV HASIL PENELITIAN ..ottt 67
A. Gambaran Umum Objek Penelitian.............ccccoevviiiiiieiieciic e 67
B. Dekripsi Data Variabel ... 79



C. Hasil Uji ASUMST KIBSTK ......c.ooiveiiiiiiiiiicc e 89

D. Hasil Analisis Statisk Deskriptif............ccooriiiiiiiiiiiccee 92

E. Hasil Analisis Regresi Data Panel ............cccccoveiieii i 94

1. Hasil Metode Estimasi Data Panel .............ccccooviiiiiininciic 94

2. Hasil Pemilihan Model ...........cocoiiiiiiiiee e 99

F. Hasil Model yang Terpilin..........cccooiiiiiiiiecee e 102

G. Hasil Pengujian HIPOTESIS. .......ccoiiieieiieiie et 103

1. Hasil Uji Secara Parsial (UJi T) ..cccooveieiiiiiiiieceeeeee s 103

2. Hasil Uji Secara Simultan (Uji F)......ccoooveieiieiieecee e 105

3. Hasil Uji Koefisien Determinasi (R2) ........ccccovevveieiieeieeie e 106

H. Pembahasan Hasil Penelitian...........ccocooiiiiiiiiiiiice e 107

BAB V PENUTUP ...ttt 112

AL KESTMPUIAN ... 112

B. Saran ..o e e e e Y et o A o s s e s annan e nnnanns 114

DAFTAR PUSTAKA Lt 116
LAMPIRAN



DAFTAR TABEL

Tabel 1.1 Penelitian Terdanulu .........cccooeiiiiiiiiic e 15
Tabel 2.1 Fungsi-fungsi Manajemen..........ccccccveieereiieieere e 29
Tabel 3.1 Populasi PeNelitian ...........ccoooeiieiiii e 51
Tabel 3.2 Kriteria Sampel Penelitian .........ccccocoveiiiiiiicieccceece e, 52
Tabel 3.3 Sampel Penelitian............cccoooeiieii i 52
Tabel 3.4 Operasional Variabel............cccoovoiiiiiieiiie e 54
Tabel 3.5 Pengambilan Keputusan Uji Autokorelasi............c.ccovevveveiieviecieseennnen, 57
Tabel 4.1 Hasil REturn Saham ... 79
Tabel 4.2 Hasil Return On Invested Capital .........c....ccooviiiiiiiniiee 81
Tabel 4.3 Hasil Biaya Modal Utang...........o.l.i i i e, 83
Tabel 4.4 Hasil Biaya Modal Saham.............ccccooiiiiie e 85
Tabel 4.5 Hasil Pertumbuhan Invested Capital ............ccoovviiiniiininece 87
Tabel 4.6 Hasil Uji MUltiKOINIEritas ...........ccovevieiiiiiie e 90
Tabel 4.7 Hasil Uji AULOKOIEIAST ........ccveiieiiiieiiee e 91
Tabel 4.8 Hasil Uji HeteroskedaKsitas .........c.covivereiieiiere e 91
Tabel 4.9 Hasil Statistik DesKriptif..........cccoviiiiiiiiicc e 92



Tabel 4.10 Hasil Uji Model Common EffeCt.........cccoviiiiiiiiiieee e 95

Tabel 4.11 Hasil Uji Model Fixed EffeCt ........c.ccovevviiiiiiieceee e, 96
Tabel 4.12 Hasil Uji Model Random Effect..........cccoovveiiiiiiiec e, 98
Tabel 4.13 HaSi UJi CROW........ccoiiiiiiiiiieece e 100
Tabel 4.14 Hasil Uji HaUSMAN ..........ccooiiiiiiicce e 101
Tabel 4.15 Hasil Uji Lagrange Multiplier (LM) .......cccooveiiiiiiieicce e 102
Tabel 4.16 Hasil Uji Secara Parsial (UJi t) .....cccooeiiiiniiiiieceee e 103
Tabel 4.17 Hasil Uji Secara Simultan (Uji F) ..o 105
Tabel 4.18 Hasil Uji Koefisien Determinasi .......cccccocvevveveiiieieeie e sveeneas 106

Vi



DAFTAR GAMBAR

Gambar 1.1 Grafik Rata-rata Return Saham Tahunan ............ccoccovvieiiincncinenne, 3
Gambar 1.2 Kerangka PEMIKITaN ..........cccoeviiiiiiieii e 25
Gambar 1.3 Model HIPOTESIS. ...... c.oiiiieieieieriesiesie s 27
Gambar 4.1 Grafik Perkembangan Return Saham...............ccccoevviiiiececic e, 80
Gambar 4.2 Grafik Perkembangan Return On Invested Capital................ccccuvenene. 82
Gambar 4.3 Grafik Perkembangan Biaya Modal Utang. ...........c.ccccvvvininiiicienn, 84
Gambar 4.4 Grafik Perkembangan Biaya Modal Saham. ...............c.cccccoovviiinennnn 86
Gambar 4.5 Grafik Perkembangan Pertumbuhan Invested Capital. ........................ 88
Gambar 4.6 Hasil Uji NOrmalitas. .........ccoooiviiiiiiiiiiieeeeesee e 89

vii



	DAFTAR TABEL
	DAFTAR GAMBAR

